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INTRACO REFUELING STATION LTD
Statement of Financial Position (Un-Audited)

As at September 30,2022

Particulars

ASSETS

NON.CURRENT ASSETS
Property, Plant & Equipment

Stock of Machineries

Capital Work-In-Progress

Total Non-Current Assets

lnvestment in Share

CURRENT ASSETS
Inventories

Trade Receivables

Dividend Receivable

Advances, Deposits & Pre-payments

Cash & Cash Equivalents

Total Current Assets

Total Assets

EQUITY AND LIABILITIES
Shareholders equity
Share Capital

Retained Earnings

Total Equity

NON-CURRENT LIABILITIES
Defened Tax Liability
Long term Borrowings -Net of Current Portion

CURRENT LIABILITIES
Cunent portion oflong term Loan

Trade and other payables

Liabilities fbr expenses

Unclaimed Dividend Account

Workers Profit Participation fund

Provrsion f<-rr Tax

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

Net Asset Value (NAV)
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,r/ 'Y---'-- Director

This is the statement offinancial position referred

Place: Dhaka

Dated: October 12.2022
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INTRACO REF'UELING STATION LTD
Statement of Profit or Loss and Other Comprehensive Income (Un-Audited)

For the period ended September 3n,2022

Particulars

Sales Revenue

Less: Cost of Sales

Gross Profit (A-B)

Administrative & Selling Expenses 25.00

Financial Expenses 26.00

Prolit from Operation (C-D-E)

Other Income

Net Profit before tax F+G)

Workers Profit Perticipation Fund (WPPF)

Net Prolit After WPPF (H-I)

Income Tax Expenses

Current Tax
Deferred Tax Expense

Net Prolit After Tax (J-K)

Other Comprehensive Incomc

Total Comprehensive Income
(L+M)

Earnings Per Share (EPS)

Number of shares used to compute EPS

28.00

Amount in Taka

L

M

o

Director

Place: Dhaka
Dated: October 12.2022
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The accounting policies and explanatory notes form an integral part of the Financial
Statements.



INTRACO REFUELING STATTON LTD
Statement of Changes in Equity (Un-Audited)

For the period ended September 30,2022

INTRACO REFUELING STATION LTD
Statement of Changes in Equity (Un-Audited)

For the period ended September 30, 2021

The accounting policies and explauatory notes form an integral part ofthe Financial

Statements.

@,,/'v
Director DirectoF Managing Director

This is the Statement of Changes in Equity referred to in our

Place: Dhaka

Dated: October 12,2022

Particulars
Ordinary Share

Canilql
Retained
Rnrninos Total

Balance as on: Julv 1.2022 982,327,500 l3 I ,812,893 I,l 14,140,393

Net Profit fbr the period 27.269.520 27,269,520

Balance as on: September 30,2022 982.327.500 159.082.413 1.141.409.913

Particulars
Ordinary Share

Capital
Retained
Earnings

Total

Balance as on : July 01,2021 909,s62,500 t12,758,722 1,022,321,222

Vet Profit for the period 17,0'76,242 t7,076,242

Balance as on: September30,202l 909.562.500 r29.834.964 L,039,397,464



INTRACO REFUELING STATION LTD
Statement of Cash Flows (Un-Audited)

For the period ended September 30,2022

Particulars

Amount in Taka

01.07.2022 to
10 0q zntt
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CASH FLOWS FROM OPERATING ACTIVITIES:

Cash received from customers

Receipts from other income

Cash Payments to suppliers
Cash Payments to employees

Cash Payments to others

Cash generated from operation

Cash payments for financial expenses

Paid for Income Tax

Net cash generated by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:

Acquisition of Property, Plant & Equipment

Receive fiom subsidiary company against spure parts

Paid for spare parts purchase

Paid for Capital work-in-Progress

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:

Paid long term loan

Paid cash dividend

Received of Cash Dividend fiom Subsidiary

Net cash provided by linancing activities

43,909,60s 12.241.928

30 34,253,795 7,240,293

D. Net Increasei(Decrease) in cash & cash equivalents (A+B+C)

E. Cash & cash equivalents at the beginning ofthe period

F. Cash & cash equivalents at the end ofthe period (D+E)

G Net Operating Cash Flow Per Share Note 29 29

The acc'ounting policies and e.rplanutory notesjbrm an integral parl o/ the Financictl Statements.

/,\---""
Director

ChiefFi

This is the Statement of cash flows referred to in our even dated report to the shareholders.

Place: Dhaka
Dated: October 12.2022

(35,1 l 8,096)

tltltl

(864,301)

8,147,779

c.

l-r86,xol:sll ]io,Wllllt| (rrr,szs,srs)l | (140,434,984)l

I to,zsr,ooztl | (s,384,623)l

| (4,n2,667)l | (t2,662,62e)l

re'otl
| (8,s00,000)l | (s,00r,635)l

fnr??,868t1 | ('rJ l%%jl
| || I,153.450|

I rsao,zzrrl | (8.040.73e)l

| ( r o,oo r,zqo) |

_L2!3&_ _{J29,!!!_
0.35 0.08

(29,608,025)

retrn\tl
I zs,ooo,ooo I

24,928,723

z,560,g9l

3,809,662



INTRACO REFUELING STATION LTD
Accounting Policies and Explanatory Notes

For the period ended September30,2022
1.00 Corporate History of the Reporting Entity

lntraco Refueling Station l.,td. (The Company) was incorporated in Bangladesh as a Private Limited Company
vide Registration No. C-66298(3790)/07 dated 27th March.2007. l'he Company had been converted into a

public Limited Contpanr on 28th June 20 | 5 under the Companies Act. 1994.

The company raised Tk. 300.000,000 divided into 30,000,000 ordinary shares of Tk. l0 each through IPO on
April 17.2018. The shares of the company were listed with both Dhaka Stock Exchange on April 26.2018 and
Chittagong Stock Exchange on May 06,2018. The trading of shares of the company was started fiom May 17,

20 I 8 in both the Stock Exchanges.

The registered otlce and principal place of business of the company have changed and is newly located at
INTRACO CENTER. House # 40. Block # J. Praeati Sarani. Baridhara. Dhaka-1212.

2.00 Corporate Business

The company is involved in the construction and operation of CNG Retueling Station all over the Bangladesh.
Besides this, the company has taken the initiative to establish a LPG cylinder manufacturing Plant in Cumill4 to
considering its potentiality and identiS,ing the opportunity to serve the nation.

3.00 Basis of preparation and significant accounting policies

3.0t Basis of Measurement of Elements of Financial Statements
The llnancial statements ofthe company have beeb prepared on going concem assumption under historical cost
convention on accrual basis and in accordance with the Internatinal Accounting Standards(lASs)-1" Presentation
of Financial Statements". lnternational Financial Reporting Standards(lFRSs). the Companies Act 1994. the
Securities and Exchange Rules. 1987 and other applicable laws & regulations.

The fbllowing lnternational Accounting Standards were applied for the preparation of the tlnancial statcments
for the year.

IAS-I Presentation of Financial Statements
IAS-2 lnventories
IAS-7 Statemenr of Cash Flows
IAS'8 Accounting Policies, Changes in Accounting Estimates and Errors
IAS-10 Events after the Reporting Period
IAS- 12 lncome faxes
1,45-16 Property, Plant & Equipment
IAS- 19 Employee Benefits
IAS-23 Borrowing Costs
IAS-24 Related Party Disclosures
IAS-27 Separate Financial Statemenrs
IAS-32 Financial lnstrument: presentation

IAS-33 Eamings per Share
IAS-34 Inrerim Financial Reporting
1,45-36 lmpairment 01'Assets
IAS-37 Provisions, Contingent Liabilities and Contingent Assets.
The tbllowing IFRS have been applied :

IFRS-7 Financial Instruments: Disclusers
IFRS-8 Operating Segments
IFRS-9 Financial Instruments
IFRS-I2 Disclosure of interests in Other Entities
IF'RS-13 Fair Value Measurement
IFRS-I5 Revcnue fiorn Contracts with Customers

J.02 Going Concern Basis

T'he companl' has adeguate resources to continue its operation for the foreseeable future. The cunent credit
facilities and resources of the company provides suflicient fund to meet the present requirements of its existing
business. As such, the directors intended to adopt the going conc€m basis in preparing the financial statements.



3.03 Structure, Content and Presentation of Financial Statements

Being the general purpose flnancial statements, the presentation of these financial statements is in accordance
with the guidelines provided by IAS l: Presentation of Financial Statements financial statements comprises:

i) Statement of financial position as at September 30,2022.
ii) Statement ofProfit or Loss and other comprehensive income for the year ended September 30,

2022.

iii) Statemenr of changes in Equity fbr the year ended September 30.2022.
iv) Statement ol'(lash tlows fbr the ,l,ear ended June. 2022.

v) Notes comprising a summary of significant accounting policies and other explanatory information
ro the flnancial Statements for the year ended Septemb er 30, 2022.

3.04 Reporting year

The financial statements cover twelve months from July 01, 2022 to September 30, 2022.

3.05 Revenue Recognition

As per IFRS-15:"Revenue fiom Contracts fbrm Customers". Revenue is recognised only when all of the
following criteria are met:

(a) The parties to the contract have approved the contract (in writing , orally or in accordance with other
customary business practices) and are committed to perform their respective obligations ;

(b) The entity can identifo each party 's rights regarding the goods or services to be transfened ;

(c) The entit," can identif\'the payment terms for the goods or services to be transt'erred

(d) 'l'he contract has cotnmercial substance (i.e. the risk, timing or amount of the entity's future cash flows is
expected to change as a result ol'the contract ): and

(e) It is probable that the entity will collect the consideration to which it will be entitled in exchange for the
goods or services that will be transfered to the cusromer.

J.06 Borrowing Costs

Financial Expenses (Borrowing Costs.) incurred during the year
accordance with IAS-23 " Borrowing Costs".

3.07 Property, Plant and Equipment

Initial Recognition and measurement

was recognlzed as revenue expenses in

Property, plant and equipment are capitalized at cost ofacquisition and subsequently stated at cost or revaluation
less accumulated depreciation in compliance with the requirements of IAS tb: property, plant and Equipment.
The cost ofacquisition ofan asset comprises its purchase price and any directly attributable cost ofbringing the
assets to its working condition for its intended use inclusive of inward freight, duties, non-refundable taxes and
un-allocated expenditures elc. Expeses on recurring nature for normal wear Lar is charged to revenue.

Depreciation on Fixed Assets

Depreciation is provided to amortize the value of the assets after commissioning, over the year of their expected
useful lif'e. in accordance with the provisions of IAS t6: Property, Plant and Equipment. Depreciation charged of
an asset when the assets are available for use. Depreciation is charged on all fixed assets on reducing balance
method. The Rate of depreciation for this year as below:

Particulars
30-Sep-2022 30-Jun-2022

[,and

50h
l,and Developrnent

5Yo

Vehicle
t0% l0o/o

l0o/o l0o/o



Office Equipment t0% t0%
Building & Other Construction 5% 5%
Plant & Machineries

s%;o 5o/o

Backup Storage (With Vehicle) sy;o 5o/o

Cenerator l0o/" t0%
Gas Line Installation t0% l0o/o

Computer l0o/o t0%
Online UPS l\oto l0o/o

Invertor t0% t0%
Electrical Installation l0o/o l0o/o

Fire Extinguisher l0o/o t0%
Cylinder

l0o/o t0%

Retirement and Disposals:
An asset is derecognized on disposal or when no future €conomic benefits are expected from its use. Gain or loss
arising fiom the retirement or disposal of an asset is determined as the difference between the net disposal
proceeds and the carrying amount of the assets and is recognized as gain or loss from disposal of asset in the
statement of comprehensive income.

Impairment:
I) Financial Assets
Accounts receivable and others receivables are assessed at each reporting date to determine whether there is any
ob-iective evidence of impairment. Financial assets are impaired if objective indicates that a loss event has
occuned after the initial recognition of the asset and that the loss event had a negative effect on the estimated
future cash flows ofthat asset that can be estimated reliably. objective evidence that financial assets are impaired
can include default ofdelinquency by a debtor, indicates that a debtor ofissuer will enter bankruptcy etc. During
the year no impaired loss occurred to recognize in the Financial Statements.

Il) Non-Financial assets
An asset is impaired when its carrying amount exceeds its recoverable amount. The company assesses at eachreporting date whether there is any indication that an asset may be impaired. If any such indication exits, thecompany estimates the recoverable amount of the asset. The recoverable amount of an asset is the higher of itsfair value less cost to sell and its value in use. carrying amount ofthe assets is reduced to its recoverable amountby recognizing an impaired loss is recognized immediately in statement of comprehensive income unless theasset is carried at revalued amount. Any impaired loss of a revalued asset treated as a revaluation decrease.During the year no impaired loss occurred to recognize in the Financial Statements.

3.08 Cash and Cash Equivalent

cash and cash equivalents comprise cash in-hand, demand deposits and short term bank deposits that arereadily convertible to a known amount ofcash, and that are not subject to significant risk ofchange in value.

3.09 Events after the reporting period
Events alter the reporting period that provide additional infbrmation about the company,s position at thereporting date or those that indicate the going concern assumption is not appropriate are ret'lected in the tinancial
statements Events after the reporting period that are not adiusting events are disclosed in the notes when
material.

3.10 Statementof Cash Flows
The Statement of cash Flows has been prepared in accordance with Internatronal Accounting Standards IAS 7Statement of cash Flows and cash flow from the operating activities have been presented under drrect methodconsidering the provision of IAS 7 which provides that entities arc encouraged to report cash flow fromoperating activities using the Direct Method.



3.ll Related Party Disclosures

The company carried out a number transactions with related parties. The information as required by IAS 24Related Party Disclosures has been disclosed in a separate note to the financial statements.

3.12 Earnings per Share
The company calculates Earnings per share (EPS) in accordance with the requirement of IAS - 33: ,.Eamings
per Share"' which has been shown on the face of the Statement of profit or Loss and other comprehensiveIncome.

Basic earnings
This represents earnings fbr the year ended Septemb er 30.2021 attributable to the ordinary shareholders.

Basic earnings per share
This has been calculated dividing the basic eamings by the weighted average number of shares outstanding forthe year.

Diluted earnings per share

Diluted EPS is determined by ad.iusiing the profit or loss attributable to ordinary shareholders and the weightedaverage number ofordinarl'shares outstanding. fbr the afiects ofall dilutrve potential ordinarl,shares. However,dilution o1'EPS is nol applicable for these financial statements as there was no potential dilutive ordinary sharesduring the period ende<i September 30,2022.

3.13 Employee Benefit plan:
The company maintains defined benefit plan for its eligible permanent employees. The eligibility is determinedaccording to the terms and conditions set in the respective deeds.

The company has accounted for and disclosed employee benefits in compliance with the provisions of IAS-19:Employee Benefits,

The cost ofemployee benefit is charged offas revenue expenditure in the year to which the contributrons relate.

The company,s employee benefits include the following:
Short Term Employee Benefits
Short -term employee benefits include salaries, bonuses etc. obligations for such benet'its are measured on anundiscounted basis and are expensed as the related service is proviJed.

Workers Profit participation Fund (WppF)
The company has createcr a fund fbr workers'" workers profit participation Fund (wppF),,as per Labor Act by

;;il:#:"t],'rT;:';, 
such expenses and the rund has been registered according to provision of Labor Acr,

J.l4 Provisions Contingent Liabilities and Contingent Assets

In accordance with the guidelines as prescribed by IAS 37 Provisions, contingent Liabilities and contingentAssets. provisions are recognized in the following situations:

a' when the company has an obligation ( legal or constructive) as a result ofpast events:b when it is probable that an outflow of resources embodying economic benefits will be required tosettle the obligation; and

c. when reliabre estimates can be made of the amount of the obrigation.3.15 Income Tax

Current Tax
A provision for Tax has been made during the year applying the rate as per Income Tax ordinance I 9g4.

Deffered Tax
The conrpanl accounts lbr det'ene<j tax as per International Accounting Standard (lAS) l2 ,, lncome faxes,,.Det'erred 'rax 

is recognized using the balance sheet method fbr all temporary timing diftbrences arising betweenthe tax base ofassets and liabilities and their carrying value for financiar reporting purpose. Tax rate prevailing atthe balance sheet date is used to determine deferred tax.



3.16 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset to one entity and a financial liability or

equity instrument to another entity as per IAS-39 "Financial lnstruments'Recognition and Measurement."
Financial Assets
Financial assets of the companv include cash and cash equivalents, equity instrument to another entity, Trade
receivables and other receivables. The company initially recognize a financial asset in its statement of financial
position when, and only when, the company becomes a party to the contractual provision of the instrument. The
company derecognize a financial asset when, and only when; the contractual rights to the cash flows from the
financial asset expire or transfer the contractual rights to receive the cash flows ofthe financial asset.

Financial Liabilities:
The companf initially recognize a financial liability in its statement of financial position when, and only when,
the companl becomes a part) to the contractual provision of the instrument. The company derecognize a
financial liabilitl'fiom its statement of financial position when, and only when. it is extinguished. that is when
the obligation specified in the oontract is discharged or cancelled or expires.

3.17 Comparative Information & Restatement Thereof
comparative information has been disclosed in the respect of previous year for
financial statements and also the narrative and descriptive information where it
the current year's financial statement.

Previous rear's figures has been rearranged when ever consider necessary to ensure comparabilitl with the
current year's presentatlon as per IAS'8 "Accounting Policies, Changes in Accounting Estimates and Errors".

3.18 SegmentReporting:
As required by IFRS-8 "Operating Segments", if an entity operates business activities that may earn revenues or
incur expenses, whose operating results are regularly reviewed by the chief operating decision maker and for
which discrete financial information is available. The company consider the operation on aggregate basis and
manage the operations as a single operating segment. Hence it is felt that such segment reporting is not required
to be disclosed.

3.19 Risk factors and management's perception about the risks:
a) lndusrry Risks:

Industry risk is related with the factors afrecting the company such as raw material, labor, demand of the product.
government policy to the sector, competitor,s rivalry.

Management perception :

Intraco Refueling Station Ltd is aware ofthe above facts. Industry risk is inherent in any kind ofbusiness. At the
motrent industrY is lavortng fbr operating CNC business becasuse presently the demand of cNG is increasing
da1 by day.

b) Market risks:
Market risk refers to the risk of adverse market conditions affecting the sales and profitabilify of the company.
Mostly. the risk arises from falling demand for the service which would harm the i.rrorran.L of the company.
on the other hand. strong marketing and brand management would help the company to increase thelr customer
base.

Management perception :

Market risk is dealt with ef'ficiently by the experienced management.
c) Operational risks:
operational risks ref'er to the possibility of plant shut down due to disruption in supply of gas, technological
f'ailure' natural calamities, human errors and other unforeseen events. Such incidences may lead to non operation,
large overhauling costs and financial losses.

Managemenr perception :

'all numeric information in the
is relevant tbr understandins of

l0



Management take prer'entiVc measures to deal with operational risks etliciently.and eflectively. All the
machineries used br thc lntraco Ref'ueling Station Ltd to conduct the da1'to day operation is brand new in
nature So potcntial ol' machinery'' and technical f-ailure at the time of operation is very minimal. Beside, the
company made agreement with Titas Gas Transmission Co. Ltd and Bakhrabad Gas distribution Co. Ltd which is
expected to ensure availability ofgas supply for uninterupted operation.

d) Liquidity risks:
The risk that a company may be unable to meet short term financial demands. This usually occurs due to the
inability to convert its current assets to cash without a loss of capital or income. t-iquioity is a common
phcnomenon ol the busincss.

Management perception :

Intraco Ref'ueling Stations Ltd. has been dealing with its working capital in efficient way.
3.20 Authorisation for issue

The financial statements were authorized for issue by the Board of Directors of the company on October 12,
2022.

tl



INTRACO REFUELING
Notes to the Financial

As at and For the period ended

STATION LTD
Statements
September 30,2022

Amount in Taka

30-Jun-2022

4.00 Property,Plant and Equipments Tk. 54J,749,955

This represents the written dorvn value ofassets as at 30-06-2022 at historicat cost
This has been arrived at as under:

Land
Land Development
Vehicle

Furniture & tixture
Oflice Equipment
Building & Other Consrruction
Plant & Machineries
Backup Storage

Generator
Gas Line Installation
Computer

Online UPS

Invertor

Electrrcal lnstallation
Fire Extinguisher
Cl linder

l7 |,7 46.700

52,996,697

9,656.162

5,844,273

5,197,s84
| | 1,723,97 4

t29.579.209
1 3, 1 70,1 32

6,824,7t7
9,459,291

2,270,856

7,164,635

3,441,408

5.861,758

497,t37
8,3 r5,42 |

543,749,955

t7 |,7 46,700
38,663,955
9,903,756

5,994,126

5,330,856

t0s.922,7 t5
I 19,160,659

l 3.336,843

6,999,710
9,70t,837
2,329,083

7,348,343

3,529,650

6,012,059

509.884

8,528,637

___s19!!{!_!_
Land taken from PrivateAll the above buildings have been constructed and machinery have been erected on Leased

Land Lord.

4,01 Movement of Property,Plant & Equipment
This has been arrived at as under:

A. Cost:

Opening Balance
Add: Addition during rhe period

B. Accumulated Depreciation
Opening Balance
Add: Depreciation Charged during the period

(A-B) Writren down Value

Details are shown in Annexure-A

5.00 Stock of Machineries: Tk. 64,620,000
The break-up of the amount is given below:

Opening Stock of Machineries # Note # 5.0l
Less: Capitalized this period
Closing Stock of Machineries

5.01 Details of Machineries:

698,278,992 650,539,3 12

34,277,868 47.739-580
732,556,760 698.278.8e2

183,260,091 162.640.996
5,546,724 20,619,084

188,806,805 t83.260.081

64.620.000

64,620.000

8e.620.000

25.000.000

64.620.000

t2



a) Compressor GEO-C- I 50HP 4 Stage Motor Driven
SL No # SC08058-l to 3

b) Compressor GEO-C-l50HP 4 Stage Motor Driven
SL No # SC08069-2. SCO7052-l
Less: Cpapitalized

6.00 Capital Work- in -Progress: Tk. 418,085,719
The break-up of the amount is given below:
a) Building & Other Construction:
Opening Balance
Add: Addition during the period
Total

Less: Capitalized this period

Balance

b) Cylinder, Machineries & Others:
Opening Balance

Add: Addition during the year

Total

Less: Capitalized this period

Balance

c) Takeover New factory:
Opening Balance
Add: Addition during the period

Total

Less: Capitalized this period

Balanoe

T'otal (lapital \A'ork-in-Progress (a+b+c)

7.00 Investment In Share: Tk. 104,889.244
The break-up of the amount is given below:

Cood CNG Rel'ueling Station Ltd
M Hye & Co CNC Ref'ueling Station Ltd
Nessa & Sons Ltd

Absar & EIias EnrerDrise [,rd
East Lnd Auk)nrobilcs Lrd

8.00 Inventories

The break-up of the amount is given below:

(d) Spares consumption this period
(e) Capitalized this period

Amount in Taka

59, l 68,938

3r,725,t05
90,894,043

90,894,043

F.,-,*l
[--5nnm1
| ,u,,or,,oo 

I| (25,000,000)l

64,620,000

I ro-sen-zozz 
I

t-r&tntrb-ltl
| 

36.r02,r00 

I

64,620,000

[-roit4,o4r-.l
90,894.043

90,994,043

8,285,000
26,017,t44
23,950,000

2 1.054,000

25,583, I 00

r04,889,244

2,768,761

t,220,240

l3

rryl [-'"g
12.t9t.676

3 15,000,000

8,285,000

26,017,144

23,950,000

2 r.054,000
25,583, | 00

104,889.244

12.t9t.676

12,r91,676 12,191,676

3 l 5,000,000

315,000,000 3 t 5.000.000
418,085,719 418.095.719

b) Purchase durins the

(c ) Total (a+b)

33,004,244 33,030,749

| ,.r8&4 [ 6115r'81
| 30.015.483| | 26.205,431|

3,489, 168 7 ,923.066

l- rrr5r5 | l---- Lsrr.nA
I so:.qrz | | s.olo,zqz I

36,493,4t2 40,953,815
870,254

t,220,240
3,960,570 3,960,570

I t6o5?0l f--1to..5r-l
30,.f42,J.19 33.004.244

I r.083.68e | | 2.e88.761 I

I zs,rsr,ooo I I lo.ors,+sl I



| 30-see-2022 
|

the management.

@t
I r0.80r 

I

| 2e7.678 
|I e0,374 |

___q9!J!1_

tl
608,084

The classification of receivables as required by the Schedule Xl of the Companies Act, 1994 are given

These have been valued at cost. The above stock valued and certified by

9.00 Trade Receivables : Tk. 608,084

This consists of the followins:

Trade Receivables:

Check Point Bangladesh Ltd
C'ustoms. VAT & l:rcrcise
Universal Manswear Ltd.

Unesco

Total

9.01 Ageing of Accounts Receivable

Less Than 6 Months

More Ihan 6 Months

Receivables considered good in respect ofwhich the company
is fully secured,

Receivables considered good in respect of which the company
holds no security other than the debtor personal securitv

Receivables considered doubtfut or bad.

Debts due to by directors or other ot'ficers of the company

Receivables due by common management.

The maximum amount of receivable due by any director or
other otficer of the companl .

10.00 Dividend Receivable: Tk. 108.1J7.103

The break-up ol'the amount is given below':

Good C'NG Retueline Station Ltd.

Nessa & Sons Ltd.

M Hye & Co CNC Ref'ueling Station Ltd.

Absar & Elias Enterprise Ltd
Intraco Automobiles Ltd
Total

Less: Cash received

Net Receivable

I1.00 Advances, Deposits & Pre-payments: Tk. 77,882,541

The break-up of the amount is given below:

Amount in Taka

30-Jun-2022

260,245

3 I,539
232,268

231
755.257

755 757

755,251

Advances for AIT
Deposits
L/c Margin for capital machinery
Advances against machineries purchase

Advance to Supplier
Advancc against salan

ll.0l Advances: Note: ll.0l
This has been arrived as flollows:
Opening Balance of AIT

#Notes# ll.0l
# Notes I 11.02

608,084

608,084

16,t74.470
24,367.939

31.09r,895

25,929,838

t0,572,961

__108,.L1!l_

r08,137,103

53,600, I 83

2t,961,468

2.000.000

320,890

77.882.541

?sq )57

755,237

t6,t74,470
24.367.939

3 r,09 t ,895

25,929,838

10,572,961
109,137,103

r 08, r 37,1 03

5 I,923,009

2t,961,468

2.000,000

320,890
76.205.367

t4

5 r.923.009 44,672,255



tr.'r*l fr"''-".
r.677.1't4

Amount in Taka

l-j"szsJrl
I r.rl,zs+ 

|

I r,254.832 
|| 10,500 |

3.926.938

f-- 3ir3-f rl
| 3,68e.567 |

_Lz!!fi_

l-T'J.rt8l
I r.245.87e 

I

I r.320.254 
|I 10,500 |

3.593.911

Add: AIT Paid During the period

Total

Less: AIT adjusted lvith assesnrenl

Closing Balance of AlI'

Opening balance (a)

AIT Paid during the period (b)

Total AIT (a+b)

| 1.02 Deposit: Note # | 1.02
'fhis has been arrived as tbllows:
Bank (juarantec Margin

Security deposit to Titas Gas Transmission Co. Ltd

Security deposit to Bakhrabad Gas distribution Co. Ltd
Securiry- Deposit against office rent
Total

12.00 Cash & Cash Equivalents: Tk. 7,283,47E

The break-up olthe amount is given belorv:

53,600, I 83

'7,250,754

5 r.923.009

__irggg,lql- 
---5IJ3JJ99-

fJl-9r3oo9 I f 44,67-i, J,ssti1

|,677,17 4 7,250,7 54

__5J,09SUJ- -_*_-if2l,q92-

8,848.5 59

3,278;7t0
9,404,764

429.435

21.961.468

8,848,559

3.278,7l0
9.404;764

429,435

2l,96r.468

3,926,938
4.220.841

8,147,779

Cash in hand

Cash at bank

Total

12.01 Cash in Hand: Tk. 3,593'911

Station Name

Chandpur Station
Amizuddin Station
Haratali Station
Petty'cash in head ofllce

# Notes # 12.01

# Notes # 12.Q2

Cash in hand has been certified by the management ofthe company.

12.02 Cash at Bank : Tk. 3.689.567

The break-up of the amount is given below:

Bank Name

Dutch Bangla Bank Ltd. A/c # 315

Dutch Bangla Bank Ltd. Alc# 5'7

Dhaka Bank t.td. A/c # S fD-3 l2
Pubali tsank Ltd. A/c # 160

Social lslami Bank Ltd. A/c # 02032

Shaha.ialal lslami Bank Ltd, Nc # 482

Prime Bank Ltd. Nc # 2788
Sonali Bank Ltd. A/c # 598

Brac Bank Ltd -BDT Aic # 5088001

Brac Bank Ltd EUR Alc # 5088004 EUR 98.02
Meghna Bank Ltd A/C # STD -l l0l I10143
Padma Bank Ltd. A/C # STD -l I l 1008816

Dutch-Bangla Bank Ltd. A/C # STD -193.1 l0l l96l
Brac Bank Ltd USD A/c # 5088002 USD 1087.66
Agrani Bank Ltd A/c # 139542
Agrani Bank Ltd A/c # 650329
Al-arafa lslami Bank Ltd . Alc # 6235
Social lslami Bank Ltd. A/c # 00161

Total

434,923
493

2.858
233,775

62,163
t65

254,995
8,655

66 l,520
t,022,829

4,202

499

t80,279
99,553
76,034

t52,587
I 56.95 I
868.36 l

-----!'22934r

539.622

492
2.858

2l 5,58l
92,872

165

254,995
8,655

I t.060
t.022.829

4,202
498

t80,279
tt0,270
76,033

152,587
l56.951
859.6 r 8

_____J699.s67_

l5



All the above Bank Balance has been reconciled and aereed with the Bank Statement.

13.00 Share Capital : Tk. 982,327,500

Authorised Caoital :

1,000,00,000 shares ofTk l0 each

lssued. Subscribed. Called-up & Paid-up Capital :

98232'150 shares olTk | 0 each

'fhe conrpany increased it paid up share capital tiom Tk.90,956,250 to
98.232,750 by issuing '7.276,500 shares @ Tk l0 each through bonus

1.000,000.000 l,000.000,000

Particular's % of Holdings

Directors & Sponsors 30.66o/a

General Public 59.790/a

Institutions 9.55o/a

Foreisn Companr 0.00o/a

100.00olo

Share holding range in number ofShares % of Holdings

r-500 0.34

501 - 1000 0.94

l00l - 10000 9. l6
r000r - 20000 4.97
20001 - 50000 8.05

5000r - r00000 7,97

100001 - 1000000 19.86

1000001 - 5000000 27.02

500000r - 10000000 1.26
10000001 and Above 14.43
Total 100.00

14.00 Retained Earnings Tk. 159,082,41J

Balance brought tbrward

2ozo Cash dividend

87o Stock (90.956,250*8%) tbr 2021-22
Protlt tbr the year

Balance carried forward

15.00 Deferred Tax Liability Tk. 32,098,552

Thc break-up o1-the anrount is given below:

Opening Balance

Current Year Provision # Note # 15.01

Total

15.01 Deferred Tax Calculation:
Carrying Value
Written Down Value (Tax)
Temporary Difference
lncome Tax rate

Defbrred Tax Liability (B/S)
Def'erred Tax Liability (Opening)
Detbrred Tax Liability (l/S)

982.327.500

Jun-22

No. ofShares

30,118,161

58,733,361

9,381,228

_____2&2J2J59_

No. of Shares June

2022

329.530

922.t85
8,994,490

4.88 r.024

7,908,086
7.829.372

r 9,5 r 3,6 l2
26.545.545

7, 1 3 1,303

t4,t77,603

____9!2J2,2!0_

|tltr'ilrl-l f riffil
| | | (e.767.788)l

| | | lzz.ros.oooyl
I zt.zog.szo I I ro r.sso.sss I

159.082.41 3 131.812.893

|- 3{n}r68-l

| (3.31 1.668)l

____4,gg2Jq0__Jaa2qd52_

543,749,955
383,257,196
160,492,760

20.0o/o

32,098,552
30,802,300

t.296.252

5r5.0t8,81I
36 r.007,3 r 0

154,011,501

20o/o

30,802,300
34,1 13,968
(3,3 l l,668)

Amount in Taka

I e82,J27,s00 
|

I s"ptr-l
I No. ofShares I

| 30,r r8,t6t I

I st.zlr,ror 
I

I e,38r.228 
|

___J9,2J2@_

No. ol
Share

Holders
)n'r)

No. ofShares
September 30.

2022

1,861 17q s10

1.279 922,t85
2.697 8.994.490

35t 4,88 t.024
253 7.908.086
r08 7,829.372

19.513.6l2
26,545.545

7,1 3 r ,303
t4.l't1.603

6,63s _9&2f2J5g_

t6



Amount in Taka

16.00 Long Term Borrowings- Net ofcurrent portion: Tk, 24,159,501

The break-up ol'the anrounl is given below:

Shahajalal Islarri Bank Ltd A/c # 0045

lnterest Payable

Total
Less: Current Portion of long term loan:

Shahajalal Islami Bank Ltd Alc # 0045

Net Amount

17.00 Trade and other prylbles Tk. 19,551,728
The break-up of the amount is given below:

Gas Bill (CMS) Payable

Gas Bill (Captive) Payable

IPO subscription Payable (EUR 96.44+USD 2721 ,87.00)

Total

18.00 Dividend Payable
The break up of'the amount is given below:

Opening balance

Unpaid dividend 2017- l8
Unpaid dividend 201 8-19

Unpaid dividend 2019-20

18.10 t nclaimed Dividend Account Tk. 770,384.00

Opening Balance
Add: Cash Dividend Declared except Sponor Director

Less: Paid during the year

Closing Balance (Note 18.02)

18.20 Closing Unpaid dividend

tr--"l tr"""*l

39.378,580

921

39,759,501

Tj-r-408606 |

| ,ru,rnr I

39,759,501

I r5soosdl
15,600,000

_?4,18!91_

-.*-J6r,68;]1I ots,z+t 
I

| 99,794 |

_ lx!slJ?!_

[-ltlt.l
:

l-??o.T87lt.l
_29,i&_
| 4??ros5l

I zgs,zgg I

_____J0sl_

t r,rr5 8l
| 25.745 

|

| 8e7.s24 
|| 5750n1

| ,;iill
| 3s0.8e5 

I

I 458,687 I

__J,99619_

t-- r{rsr,r58-l

I t.723.2s4 
|

_tgj!'aL

t9.00

20.00

l 5,600,000

15,600,000

24.r59,50r

I 8,653,193

699, I 40

99,794

_)2,!52&_

977,215
9.767,788

974.6t9

_JJJSL!_
477,085

293

170.384

9.060, r 98

5,922,760

14.982.9s8

2019-20

2020-21

Liabilities for expenses:'tk. 3,097,338

'I'he break-up ol'the anrount is given below:

Salary & Wages

Telephone & Mobile bill
Electricit) Bill
Audit tbes

CNG Station Rent

Loan interest Payable

Sharing revenue against [.and Rent to [-and lord.
Total

Workers Profit Perticipation Fund: Tk, 16,706,212
The break-up of the amount is given below:

Opening Balance

Current Year's Provision

Less: Payment during the period

Total

t,702,389

41,379

r ,09l.028
52,625

l8 I,500

380,92 |

493

4,050.335

t7



21.00 Provision for Tax
The break-up ofthe anrount is given below:

Opening Balance

Tax paid during the year

Current Year Provision (Annexure-B/l)
Total

22.00 \et Assel Value (\A\')Per Share:
I otal Asset

Less:Total Liability
Net Asset

No. of ordinary share
Net Asset Value per share

F-"--l F","-;l
98,952, l 85

(14,226,573)

I 79.91 5

_!049!,529_

I I:55.or8rrl flzss63"srtlI zr+.zsr,soo | | zr+.;zr.rrr I

1,141,409,913 I,114,140,393

resa jil | ,BJ:aJ-:;c t
n.62 t t.34

Amount in Taka

I ro4ro5,5r8l

| (8.500.000)l

| 5.8ee.3r8 |

_!qa]01,!1!_

r8



INTRACO REFUELING STATION LTD
Notes to the Financial Statements

As at and For the period ended September 30,2022

Amount in Taka

23.00 Turnover: Tk. l86,ll3'216

Sales Revenue

Less: Sharing revenue

As per agreeurent Sharing revenue has paid

tne year.

24.00 Cost of Sales: Tk. 144,384,870

The break-up of the amount is given below:

Gas Bill (Compressor )
Gas Bill (Captive/Engine )

Spare parts consumptron

Maintenance & Lubricants Expenses

Electnctry Bill
Station Renl

Salary & Wages

Depre0lation

Total

25.00 Administrative & Sellin8 Expoenses: Tk.

The break-up ofthe amount is given below

Salary & Allowanoe

Travellurg & Conveyance

Printing & Stationery

Entertainment
Telephone & Mobile expense

Water bill
Bank Charge & Commission

Office Rent with VAT
Utility & Service charge with VAT
Vacant Land Rent

Electricity bill
P<.rstage & ( ouner
(las & Fuel cxpcnscs-vchtcle

Vehrcle maintenance

Ernployees welfare expense

Inlemet expense

Registration & Renewals

Food bill
Overtime bill
Audit fees with VA f
VAT on Offioc Rcnt

Deprectation

Total

26.00 Financial Expenses: Tk. I'125'7E4

Frr,raDr.I f,,u,?ror r;l
| 30.0e.2022 I | 30.0e.2021 

|

I- r8rooo,r4sl f-'6?105,668.l
I z,$t,ozg | | z,ozq,s'tz I

t86.1 13.216 164,5E1,096:
on gross ,...,o,rJlilo against Land rent during

|tx'toffi]
| 2,487 .t7 | 

|

| 867,s40 
|

| 80e.144 
|

I 2,7 r8.ft62 
|I s93.884 I

I r,zro.r ro 
I

| 4,226,8te I

_-14!,5!5ff9_

I ImEaszl
| 2,4e2,578 

|

| 870,2s4 
|I sto,:as;

I z,es+,aos I

I sr,rs+ |

| :.vro,szo 
I

| 4,957,7'7E I

144.384.870

4,414,2t8

t9

The break-up of the amount is given below:



Shahajalal lslami Bank Ltd

27.00 Other lncome: Tk. 0

The break-up of the amount is grven below:

Bank lnterest received

lnterim Divrdend rncomc 2021-2022 Notc # 27.01

Dividend income

28.00 Basic Earnings Per Share:

The composition of earning per shares (EPS) is given below:

Profit aftcr tax

Average number ol ordinary shares

outstanding during the period # Note

# 28.01

Eamings per share

98,232,750

Stock dividend as on December 2022

Total werghted average number ofshares

29.00 Nd operating cash flows per Shares ( NOCFPS):

The Computation of NOCFPS is given below:

Net Cash Gcncrated fiom Operating Activrties

Number ol Shares outstanding during the year

Net Operating Cash Flows Per Share

(NOCFPS)

30,00 Reconcilition of net profit with cash flows from operatin

Net Profit/(Loss) atter WPPF & before Tax

Add: Deprecratron

Add: Finance Cost

Add: Spare parts

Less: Non Operating Incorne
( lnorease)/Decrease in prepayments

9292

__20'2$lEg-
9292

92

____29fs6,2s!_

92

92

7,276,501)

9E,232,750

92

4,33 l,250

90,956,250

Amount in Taka

'rl.lrnorrr |-dorrort,"]
I 30.0e.2022 | | 30.0e.2021 

I

1,125,7E4 1,229,7E3

-L!Z,JS!- -La2tr88

EE
27,269,520

98,232,750

0.28

11,076,242

90,956,250

0.19

Calculation of A

@l@l
| 

34.2s3,?es 

| | 
?,240,2e3 

|I gs.zrz,zso | | co,sso,zsu I

t-;,1 [-;
activities

34,465,090
s,546,724
t,125,784

870,254

17,632,058

4,843, I 03

I 3,056.5 l9

(8,044,010)

20



Amount in Taka

(Lncrease)/Decrease in Receivable
(lncrease)/Decrease in Inventory
Increaser(Decrease) in payable

Increaser(Decrease) in Liabilities for Expenses

AIT at source

Tax paid for FY 2021-22
lntercst paid

31.00 Related parties Transaction:

As per Bangladesh.Accountrng standards IAS 24 Related party Disclosure. Parties are consrdered to

be related ifone ofthe pa(y has the ability to control the other party or exercise significant influence

over the other party is rnaking financial and operating decision.

The name of the related parties and nature of these transactions have been set out in accordance with
thc provrsions of BAS-24. During the year, the company carried out transactions with following
relatcd oartres

Transaction value

|-lro?rort. I| 3o.oe.2o2r 
I

l--- 'tl%l| (8.463.666)l

| (6.838.813)l

| 38,24i 
I

I 
(5,00r.635)l

-----JrZ!9P4

@I so.oo.zozz 
I

t t4rJnl
| 2,s6r,Ee6 

|

I ee,60r 
I

| 770,257 
|t-l

I ta,soo,ooo)l
| (1,155,8t0)l

-1!'?5les-

CNC Refueling Station

Nessa & Sons Ltd

Dividend
Reoeived

M Hye & Co CNG Refuling
Station Ltd

I1,815

Absar & Elias Enterprise Ltd
Common

Shareholder

2l



33.00

01,07.2022 to
30.09.2022

Intraco Automobiles Ltd , common
I Shareholder

Sales of
spare parts

t52,147

Dividend
Received

32.69 Number of employees and range of salary:

The company has 140 full time employess as of September 30,2022. Details are as fcrllgws

Dlsclosure as per requirement of para 4, part II,
schedule XI of the Companies Act, 1994:

a) Managerial Remuneration paid or payable during the
financial year to the directors, including managing director,

Nil Nil

) Expenses reimbursed to the managing agent; Nil Nil
:) Commission or other remuneration payable

ieparately to a managing agent or his associate;

Nil Nil

d) Commission reoeived or receivable by the
managing agent or his associate as selling or buying
agent of other concerns in respect of contracts entered
into hv srrch cnncem( with rh.

NiI Nil

e) The money value ofthe contracts tbr the sale or
purchase ofgoods and materials or supply ofservices,
cntered into by the company with the managing agent
or his associate durinrr the flnanoirl vear

Nil Nil

tl Anv othcr pcrquisitcs or bcnr:fits in e ash or in kind NiI Ni
3) Other allowances and commission inclutlinu
juarantee commission.

Nil Nil

) renslons etc. Nil Nil
i) Pensions Nit Nil

(ii) Gratuities Nil Nil
iii) Payments from a provident funds, in excasioT
.r.,- --,k-^-;^+i^- 

^-j 
:-+---^1 1L^_^^-

Nit Nil

iv) Compensation for loss of office Nil Nit
v) Consideration in connection with retirement from Nil Nil

I 
so-sep-zozz 

| | 
30-sep-202r

34.00 Events after the reporting
The Board ofDirectors has recommended l0% cash dividend forgeneral shareholdrs (Excluding
Sponsors/Directors). The dividend is subject to final approval by the shareholders at the forthcomins
annual general meetinq for the Comoanv

There are no other events identified after the dap of the statement of financial position which require
adj-rrstment or disclosure iglbe-mcompanying financial statements.

26,997,766

Partitiulars 30-Sep-2022
Salary rangc Bclow Tk 3000 0
Salary range Above Tk 3000 t4( 148

22
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