
Bismillahir Rahmanir Rahim

Dear Shareholders

Assalamualaikum
On behalf of the Board of Directors of IntracoRefueling Station Limited, I welcome you all to the14th Annual General Meeting. It 
is a pleasure to present to you the Audited Financial Statements of the Company for the year ended June 30, 2021, Auditors’ Report 
and the Directors’ Report thereon along with Company’s performance and other matters in terms of Companies Act 1994, Listing 
regulations of DSE and CSE, the guidelines issued by Bangladesh Securities and Exchange Commission (BSEC) and International 
Accounting Standards and other applicable rules & regulations.

Background
Natural Gas in Bangladesh is one of God gifted natural resources in Bangladesh. This is the driving force to build up our nation 
industrially and as well as financially. With a view to ensure multidimensional use of this natural resource , Government has taken 
a step to use this natural gas to the vehicle in order to reduce the air pollution ,save hard earned foreign currency by reducing the 
input of fuel oil from abroad. To implement this vision of the government, we, with the responsibility to inspire the public to use 
CNG, we have developed 8 (Eight) CNG stations under this company.

Our Present installations:

At the moment , we have following  8 (Eight) CNG stations under the Natural Gas Distribution Company of Titas Gas Transmission 
& Distribution Company Limited (TGTDCL), Bakhrabad Gas Distribution Company Limited and Karnafuli Gas Distribution 
Company Limited, Jalalabad Gas Distribution Co. Ltd. and Paschimanchol Gas Distribution Co. Ltd. which are  

 1. Intraco Refueling Station Ltd., HarataliHighway,SadarSouth,Comilla
 2. Intraco Refueling Station Ltd., Chandpur
 3. Intraco Refueling Station Ltd., Demra , Dhaka
 4. Good CNG Refueling Station Ltd, Ishwardhi, Pabna
 5. M Hye& Co CNG Refueling Station Ltd, Hobigang
 6. Nessa& Sons Ltd,Gabtoli,Dhaka
 7. Absar& Elias Enterprise Ltd, Tiger pass more ,Chittagong
 8. Intraco Automobiles Ltd, Chandgaon ,Chittagong

IntracoRefueling Station Limited was incorporated with the Registrar of Joint Stock Companies and Firms (RJSCF) on March 27, 
2007 and was converted into a Public Limited Company on June 28, 2015 under the Companies Act, 1994. The Company went for 
Initial Public Offering of shares in April 17, 2018 which was fully subscribed and issued. The Company was listed with Dhaka 
Stock Exchange Limited (DSE) on April 26, 2018 and Chittagong Stock Exchanges Limited (CSE) on May 06, 2018.  The Author-
ized capital of the company is Tk. 1,500 million and paid-up capital 909.56 million.

Revenue
You are aware that the Company is involved in the operation of CNG Refueling Station in different places in Bangladesh. The 
turnover of the Company stood at Taka 95.58Crore in 2020-2021. The CNGRefueling sector of Bangladesh is passing through 
climacteric time due to shortage of natural gas. Beside these the nationwide lockdown during last two years due to pandemic 
Covid-19, had impacted on revenue in this year.Yet the efficient and prudent management of process control has enabled the 
company to avoid financial adversity and has earned profit with a growth.

The operating financial results of the Company for the year 2020-2021 as compared to previous year are summarized hereunder:



Industry outlook and possible future developments in the industry 
The company has been operating in the market for a long time with reputation and commitment. With long experience in CNG 
refueling hospitality service, we are confident and believe that we can hold on our reputation by providing quality service. To 
enhance our future business periphery and create value for the Shareholders, we have taken in hand the following new projects 
which will result in financial growth in coming days.

 1. LPG cylinder manufacturing plant at Sadar Dokkhin, Comilla.
 2. LPG Refueling Station at different locations in the country, and
 3. Expansion of the existing running Refueling Stations. 

The Board of Directors has plan to set sales target at more than Tk. 160 crore for the next financial year, consisting of Tk. 110 crore 
from CNG Re-fueling Stations, Tk. 15 crore from LPG stationand  TK. 35 Crore from LPG Cylinder Manufacturing plant.

Training: 
To ensure better services to our valued clients, we arrange periodic onsite training of our staffs and technicians and other related 
employees.  Also, we arrange periodic class room training in our Intraco Center to enrich their technical know-how with high 
quality standard. By this time most of our employees have been trained.

Segment Reporting
The company is operating its business with its homogeneous products/services in a single economic and geographical segment 
within the territory of Bangladesh. 

Risk and concerns 
Changes in the existing national policies can have either positive or negative impacts for the company. Any scarcity or price hike 
of CNG Gas due to change in policy of Gas supply company might hamper the production and profitability. 

The performance of the company may also be affected by the political and economic stability in Bangladesh. 

Similarly, risks factors of the industry depend on the Government polices as well. The government can suspend permission of any 
CNG Re-fueling station due to Low gas pressure. The Government may also suspend our sales for a specific period of a day due to 
nationwide scarcity of gas.

A position on Cost of Goods Sold, Gross Profit and net profit margin 

Particular

Turnover 955,855,633 895,506,819
Gross Profit 152,761,112 126,282,780
Financial Expenses 3,979,929 6,620,725
Other Income 4,388,052 16,788,715
Net Profit Before Tax (NPBT) 105,089,040 98,611,480
Provision for Taxation 30,561,899 49,079,002
Net Profit After Tax (NPAT) 74,527,141 49,532,478
Non-Controlling Interest 1,170,459 2,102,830
Profit for Ordinary Shareholders 73,356,682 47,429,648
Gross Margin (Turnover) 15.98% 14.10%
Net Margin Before Tax  10.99% 11.01%
Net Margin After Tax 7.67% 5.30%
Earnings Per Share (EPS) BDT. 0.81 0.55
Number of Shares used to compute EPS 90,956,250 86,625,000

2020-2021 2019-2020

Profit from Operation

Turnover 955,855,633 100% 895,506,819 100%
Cost of Goods Sold 803,094,520 84.02% 769,224,039 85.89%
Gross Profit 152,761,112 15.98% 126,282,780 14.10%
Net Profit for the year 73,356,682 7.67% 47,429,648 5.30%

Percentage
30-June-21 30-June-20

Amount PercentageAmount



Discussion on continuity of extraordinary gain or loss

Extraordinary gains or losses refer to infrequent and unusual gain or loss and which is not part of the Company’s ordinary/day to 

day operations. As for the Company, there was no such gain or loss during the year under reporting. 

Related party transactions

During the year, the company carried out a number of transactions with related parties in the normal course of business. The name 

of related parties, nature of transactions and total transaction value have been set out in accordance with the provisions of ‘IAS-24’: 

Related Party Disclosure’ disclosed in the note 31.of the notes to the financial statements of parent company. 

Significant variance of financial statements

No significant variation occurred between quarterly and final results of the Company during the year ended June 30, 2021.

Utilization of IPO fund

Utilization position of IPO proceeds up to 30 June 2021 was as under:

The company raised Tk. 300,000,000 divided into 30,000,000 ordinary shares of Tk. 10 each through IPO on May 17, 2018. The 

company utilized Tk. 341,759,160 for the purpose of IPO expenses, capital machineries and take over new factory as per decision 

on 12 Annual General Meeting by the shareholder.

From the movement of the amount shown in the table it is clear that the unspent amount for Tk. 273,240,840 and Tk. 41,759,160 

from own source has been expended to take over New Factory.

As per consent letter ref no. BSEC/CI/IPO-259/2016/111 dated February 14, 2018, we have reported to BSEC, DSE, and CSE on 

monthly basis till 30.09.2020.

Compliance of Notification No. BSEC/CMRRCD/2006-158/207/Admin/80 dated 03 June 2018.

Board Size: 

The number of members in the Board of Directors of the Company is five including one Independent Director in line with notifica-

tion given by BSEC.

Independent Directors

In terms of the provision under CGG, The Boards of Directors had appointed Mr.Mazher Ali Masud as Independent Director of the 

Company for a period of the three years till 10th December 2021. He is well versed and experienced person.

Qualification of New Independence Director

Mr. Mazher Ali Masud,post graduated in the field of commerce.Over 21 years ago, he started his career in International Carrier 

Business as a Consultant with IDT Inc. during his journey, he has worked and learnt from very respectable brands such as IDT Inc. 

(USA), Cable & Wireless (UK), Telecom New Zealand (New Zealand), Voyport LLC (USA), Zamir Telecom Limited (UK), 

Maisha International UK Limited (UK), PureCall Communications Limited (UK), and Formula One International Limited 

(Bangladesh). He is also well known & a respected professional in the International Wholesale Business in the global Space as the 

same time he has running the reseller role in Bangladesh Corporate Market and expatriates in the UK.










